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LATEST NEWS 


The Sibilian commemorative volume, Armenian Numismatic Jour- 
nal volume IV (1978), was delayed due to some technical problems. 

We are pleased to announce that all the promised articles 
have been received. Finally, we engaged an Armenian printer in the 
Los Angeles area to print this delayed bilingual special edition. 

We are hoping to present the membership of the Armenian 
Numismatic Society a handsome volume, in our regular 83"xll" 
format (so that you can bind all of the issues in same size) 
before the end of this year. 

The anticipated cost is expected to run into the thousands of 
dollars, far beyond the capability of the Society. More than half 
of the anticipated expenses is expected to be covered by the 
interest free generous loanspledged by the Los Angeles area members. 

As the printing progresses the membership will be kept 
informed. A pre-publication offer will be announced hoping that the 
members will take advantage of this (those who have paid 1978 dues 
will receive credit) low price. According to present tentative 
plans, the publication will be limited to five-hundred copies. The 
final decision is not made yet. More about this later. 


UbP Shy LARS 

Upyppawup emu a ale yotguvumnbutp mywqnnrfprup nizguguéd En 
Guang Up nnn2 yunbBuntband: 

Gnintuwlnrebudp Yn Swununbup on yonniewétbpn umugniwd Gu Ge 
aa nyugnneepLup uluad £: 

bn Uywonulu — wunwdGpncu Ge Swupnefowu pret 2pbn iumnn 
un, eeeuy unuuwppu ducwiny on Guqlvby thuuhwupnnubpncu sudwp gdncw- 
pnefp.u eywpnegwuncp: 

Ubtyupnewd puniwunen dufupn tuuup yfop Swuqunwinp ony~wnubpne, 
qnidun Up nn Ne ae lala Gupngane-bwu umidwuubpbu noenu £: 
eee gunnifpe &ou UvObypuf wuqwdubpne. pwpbugulwdnc fowl éujuphu 
GQEugu wtGyp pu uywindnewd E: 

BunuPplayhu dwunegnefu ypof yurbypbwy, cwupatwutnrPpcuvbip 
wyu nennnipbudp pypwy mywpwuulh, qhuGpne Ge wunuwtuGpne yumney 
qanz&nne pap cereeues 8ntuwup np pantnp wunudubpn vigh qopudfq 
ypup Ywuquh 
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MUUshSUuuy VAREP UEP Udhhnens 


Authughu- pupGywdu 
Shun Unpu Ubnububuwt, 


Atpwpntbudp Swunwaned bu, 
np 25.U,1980 f@. duWwh 14-fhu utp 
wugunwuf gbupnilw pugnibg 
npudughuulwu uncepubp ubpen- 
pho pit paces ups Ujyn nennne- 
fowlp wahwent th Yonspu muph- 
ubnpu Ge f Yopgny wyt ubuuwe fp 
66twenpniwds mbupny: Vbplwywg- 
twd Gu Supftnhg webyh wGd ne 
npn dnnnyqudnubphg punnrwd 
untowyubn, npnug punswuntn fPp- 
tp §wquphg wugunel £: ‘bnwup 
wnurGyuybu wndu@l nnudubn bu, 
Bnanuptnewés U.fiew. Cn. UShugte 
Uin optpn Swuunn d¢udJwuwyuvbpnew 
al hd eel wnGiltnenphg wpu- 
ébn UbZpu Uufwi Swuunn nwpwdp- 
eb dpwy: Fhuened Gu Shu ynetw- 
wt pwnwpulnfinibwts gpfwutbpn 
dwqué nwuwywu ne $6; ,bupunwlwe 
wnhbpwgnulwu wluywu Shwenp- 
Monnet oer tel cwaiieinah” oi : 
Ywyubpuywu nbuwptbn, yunbew- 
Gu nt uwuwtbwu nnwtwubn, phe 
x etl he untfnubp, pnyphuubp ne 
by bupbuutbn, pugytu wwhe op- 
Lb4ybuyh Suyyuywu youn Pout, pn- 
Lop quiwhwj tanh apwwubphg pun- 
pn2 eile ig 3wuntly min bu 
Junlugniwds Unmugbubwu be Upt- 
Ubvbwu fwpumncPhcuubph npwdub- 
popu, Untfpniwd Swpwibwutbph 
(Upe Lonp), enpwnbwup (RE ypnef, 
Uuqynedbwup (gw;fy) be wyyng 
Ynndhg: Swewynct dbrny vbplw- 
Jugniwd Gu twpunbpnpdbw be 
fou nb pnpdbw Odwybwu npud- 
ubpp, pPugytu twhe Uppwubwt 
qpoPt paninan juphputbnh onop 
Bnqupkncwd nhpibvubphg ne pby- 
ulnfg punnng uwnizubp, npnugny 
fwunuwnneoy £ Pwuqunwun bi 9 
bnpwypubph punnspe (Uwu-Pbun) ; 
Wwqupbutibpp wpb bpbw npwdub- 
pe JbhQuauyned bu Ubppuyned, 
pupnil, Ughywnuncd, Mnwuned, 
.Pnpp Uufwyned be wyynep UpSuw- 
nupbwt uuppbp planwyjwhwi yoone- 
Ppeuubph jnpwlulwt niobuuw 
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29.U.1980, Unbrut 


qupqugvwu pnynp ugwutbpne ine- 
tonp. Tahapnet 62 buwwulnuned 
@nqupyniws Yes Shqnwup npwd- 
Ubnhg Upugte wpwawlhwu utc hpwyn.- 
Phruutnh, Uwulnt Supoutuonh, 
Uudwubuuutph, Faiybibwuubpp 
ne Sudnwubuuubph nhp Sbvuenhg 


wyuuypuh tdnizubp, npnup fuqntu— 
qhen af ndywubwu wy} ‘ios seg a 
ubpniw: ‘bnwug bsengsfit fuwutn §6- 


fbuwpppnnnutpn ywann bu wbuuby, 
ubpsncybwu, Ununnpwhwi oppwlw- 
pnefbwu be tube wuqud wnwetbjw- 
wbu Shp hyouyh Swqniwqhinm npu- 
uaph- Swpntum gunptpp, pun noni 
GPE uywah nevbuwup, np wnw 
Upninph Unthpwnencfbwy (2. 
untubuu, ‘wqupnubwuubp, wy w- 
Gown, Uwunrcup, Ynyunbw, 
Gunpwybnbwu be wy) ubup Upus w n 
gnbpt pnivkhup Sh ipypush susyumun 
yaunifows nnwltbphg guyuncu wn- | 
owPE upr@bp: Uwhwyu wyn nen- 
nntfbulp wyuon wpntu ugwuwhw; hg 
guipnd Swnunugo, Lup: i ia bk 
qupqnd Swybnbu qnipnd ubpywywg- 
two Gu pnynp Unthpbwyubph wuntu- 
ubnn, wuhup upwiuhg BE ndebn Quun 
Gu phe u snehones by hpbug 
ubepbpe Vay suypbuheh fulquow- 
upu: 8nigwlhhu Yhg nhuened E wo- 
up th pwnnbq Ge Ypbiwih Yywyn 
fuyng qunfofupubph Stu: 8unnry 
nbn bu qnpwientd upStiwnupbwt wnb- 
tb;bwu wawpwnun db-d@ nn., pug- 
yEu twhe Suyyulws Yuppubnn, 
YEpunewd Yfuwwuyundtp punting: 
flegugnni@hrufpg gu dnpyby tepn- 
Yyyus Ge Swyywhw duqnevd neuGgnny 
Ubnwiubnp, Unthpnewd Vuyntnu 
Rup hbwuh (pnd) Gt Yun § 
Incybwuh (Ube Yonp), pugytu 
uwhe Jin wy, Swypbuualpgubph Yan- 
Uhg: 8negunnwhwu upcbph Stn 
Qhocned GU yuntwlwu yfu GUw— pup - 
mEquuin, nthe Jbhguauncwd Gu 
wu2tuptwgnwlwo guwugn untbwy wyb- 
uniféws be unw npwlwqnpdnt bw 
ybunpnvibpp: Vbouwywi ne wppwy ww 


In 


1h 


4yupbenp Ybepywptbpp tbpywywgnewd 
bu npwhg Yapwéncwd qgbnwuywptb- 


nd: “ngnn ¢ngnnyqwéncubp Unefhp 
Coe a tn uytu uh Ywyug- 

Chg: gamunp unyloey puuyug 
Lwd bu funann qbnwulwptbnny: 


Inwtip bus Undtuwl Ynpwnbwt, &. 
Inniyouu, ‘luqupnubwt pneu aby 
(Uwu-ibun) , nisittoaleb ier, in- 
twun Uunncup, Usynypenu Buy p- 
| a lat Gnhann Yuq;nevbwu 
guyby), Ge gum neppgubpp: Uu- 
gnizm nln: ng gum uvbd upwitb- 
pail anjap pnyap unthannuanh 
giquahp yumlbpuann gbu Yupnn 
Ubplwywguby,, nnwup pwn gum bu: 
Uwhwy ena’ Ey, wuntwuwy pu 
§SuyGntu wnbuugnnePprund fipbug 
Upepunhg Yupqpu Gt gnigunnnewd 
tdnigutpnd yhounuwniwd Gu: Bu- 
gum pl i get hibe ha neubgnn Suq- 
Lughtn npwdwywi Jpwenpubpn 
gntgunpniwd Gu fungnpwgnygh uu, 
pugytu onfiuy suyng eniph Puqu- 
inp Lubpputuf nnwlp (bpyne Yan- 
Uhg), an unthpby & dwqnedny Ub- 
pwunugh, Ubplywynedu Ype Lonph 
puulf Gunwudbl Gu, wdtwun, 
Zujng ftwqgn Snnvbwywu now h Yp- 
pus’, Rugnwantubwg Ypepplt PR 
bipuywnunp Suybptu anni dU 
« ynud— nnuwp, np unenby £. 
Atane Pag peedialip (Swi ty), 
Unuwiwqn YEnugne ynudt nnwp, 
np wugGw; uwnf Jip fwuqupwupu 
Unthpbg Youpny Upqupbwugn (Uw 
Poawighuyn) be mwutbwl nepfzub- 
po: Ub fuoupnd putculwi Pulp Ge 
dudwuwy upnebg wyu qnndéfu, uw- 
Guy Swqupawienn w2unuwennubp 
Falevcat bu hei aes Gt uwwtu on 
Yunnan &u mbuuby Uppenphg umug- 
ewéd Ubn pwpbhyudvbph fwulupdtp 
unctnpubnn: YGnwyubph qwppnid 
Qhucnid bu twhe 2bp ntqguplws 
untknubnn, poe npntw Ubnw; bpp 
pudwuniwd Gu Enyne Sptuwlwu 
wptpnd~ p$pawuupulwt db-d0 gn. 
wndw(et a re unthpniwd Uw- 
yntEnu Rwypbwufp ynqdhg (Lpnv) 
Ge Swy4whywi dwqnid neubgnn vb- 
nuypubn, unwgniwd 8. Yancybwutt, 
fugyeu twhe. vtn naeph2 pup blu - 
ei Bh2unuhnr@bwu wpdwup £ 
Sw qougoe a Sunpwtwd but p 
(Guphq) Ybquyp Voupny Vugungh 
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Ge Uwsul Gupfbeh yopywpwtpub- 
pacu, an nhuened £ Suybypnt og- 
untiibwtp Gnyne Yond pg: 8hoaunw- 
Yoyne gniguwidneizuan wu, puyg 
Quin ywt Un ppup, ap wyq wikup 
ubpulw wepny mbuuby be .npytu 
unw Phu ghuwhwi gnigunnni pbuh 
finndn Ses j tential UUZ-h JEP quu- 
fwunthp pum wndbucnyu: 

2bv ywnnn guzb,, np guenid tu 
wyu dupnywig pnynppu fjudwp, np 
uunfubn wnw? wofunby bu fuuqu- 
puuned fud fbn bk Spuw ng eu 
bu: 

Mnnwybu punniwlywy, GW pnyn 
Upulighg ny pe P oguegpn pid ayn 
qnnénil bt 2bquhg np wyn nuph- 
tbppu tudtwlubpny Yuynewd Efp 
ne qanpupnd (fgpwinaned Ehp 
Untwunpfu: 

he a een up Sunnpnbd 
wnughywyned: Ujygbyncpruubpn 

wa Gu Ge puniwuntp qnincuw- 
{int @hrd E honed GpnGe Enbinyft: 

GnufumughuntPbulp ~apvontu 
pupGentd bd 26n pumwipphu 
uhypu Uswihupt Ge quiwlubpn, 
punpGcubpny ne nngnyuh pweuqnyt 
Uunfwupubpny~ | 

Vhom 2bpn* 
hw. U. Unipbntwt 


8.9%. Wunnnacd GU bane unngnd 

Jugmulp. Uppinph Undfunt pu, np 
Uhypyowuh yhownwhhu unchpniwd 
pwugunhyh Sudan wuspwdbgn — ni- 
eben fw putwé upqnwibut npaw- 
ubph quwudn: Uy;wytu s¢qpubd pu, 
diiny wyt 26q Swugubu: bonbeu 
wugtw; uunh ywopwunb) Eh puwqhon 
25 EP ywuntbpnypumlubpny, puyg 
hnunpu unp Ywuntiban ytnp © 
Ujunf nevbuay, Ge gnyg muy fet 
fue dbeny 26p Spwawpulne bwin 
ywudub; wyn qnpép: Uppenph Yn- 
Uhpati 26q yunnn E wyn Supgnidt 
oquby: 
Swot. Snincuwhnrfbwdp Yn Swu- 
nuntup np Vunn 10-fu unwgntbgue 
Jip ubpbyp ne fwulywgpt pupbyow 
Unigbnbwuh Yupnyhoabwy, yonnewén 
Upbenpiuynifitwia Shun i a 
Yunyf jadthnt bi eppngen 3 bp 


gunn SwywypnrPpruutpn, Chu” 
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THE ARTISTIC BANKNOTES OF ARMENIAN REPUBLIC 


Sixty years have passed since 
the genesis and downfall of the 
independent Armenian Republic. 
Yet, in such a short time, some 
of the information on Armenian 
banknotes have disanpeared and 
others (if exist) are inacces- 
sible because of political rea- 
sons. If the notes of Armenia 
remain neglected much further 
the information on them will be 
as scarce as it is on the an- 
cient and medieval coins of Ar- 
menia (1). 

Some people consider the 
banknotes as scraps of paper. 
Yet, studied properly, similar 
to coins, they can be valuable 
tools in the hands of a histo- 
rian to supplement history and 


complete some of the missing 
links of related period. The 
paper money is a monument and 
the information printed on it 
tells the history of a nation, 
her glory, economic structure, 
etc., without prejudice and dis- 
tortion. They are facts of life 
and they can be examined as 
evidence of economic legacy of 
that nation. 

The subject banknotes manifest 
a distinct departure from the 
philosophy that the Armenian 
people had in 1917 when the 
Russian Revolution started and 
also in 1918 when Armenia dec- 
lared her independence (2). All 
the notes issued in 1918 by the 
infant Republic of Armenia have 


1. Since the middle seventies, 
communication has been at- 
tempted with katerlow and 
Sons, Limited, the printers 

' of Armenian banknotes. The 
author's letter was not de- 
livered in England and re- 
turned to the sender. The 
aid of a good friend, John 
Glynn, Librarian, Interna- 
tional Bank Note Society, was 
sought to locate the address 
of Waterlow and Sons. It was 
hoped that perhaps their ar- 
chives may provide valuable 
information pertinent to Ar- 
menian banknotes. According 
John Glynn (The author is 
indebted to John Glynn for 
his extensive research and 
assistance), Waterlow and 
Sons was taken over by Pur- 
nell and Sons in 1960. Pur- 
fell, a year later, became a 
part of the British Printing 
Corp. However, the stamps, 
banknotes, etc., section was 
sold to Thomas De La Rue in 
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1961. Waterlow and Sons today 
are printers of stationery 
and have nothing to do with 
currency. 

A letter was written to 
Thomas De La Rue and Company 
Ltd., Basingstoke, Hampshire, 
England. The answer was as 
follews: "... It is true that 
De La Rue took over the secu- 
rity business of Waterlow's. 
Unfortunately the transfer 
of records, for some reason, 
was exceedingly poor and, as 
a result, I am unable to an- 
swer any of your questions 
concerning banknotes." 

Some of the prominent mem- 
bers of the Cabinet and Par- 
liament of Armenian Republic 
were contacted. They could 
not shed any light on the 
relating questions of Armeni- 
an banknotes. 
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Russian text (3). The new sex 
ries of Armenian notes have Ar- 
menian text. Furthermore, they 
are profusely decorated with 
ancient Armenian allegorical 
figures and reflect national 
artistic heritage (4). They 
draw a sharp contrast from the 
Armenian peper money which was 
printed by the Republic during 
her early days. Since April 13, 
1375, the downfall of the Cili- 
cian Armenian Kingdom (5), this 
was the first time that a legal 
tender currency appeared with 
Armenian inscription: 2U3UUSUvh 
ZUUr UIE SNh@hhY (REPUBLIQUE 
ARMENIENNE). They all were 
printed in-1919 by "Waterlow & 
Sons, Limited, Lodres, Angle- 
terre". (Pl, II, 2-2). 

The set includes 50, 100, and 
250 Ruble denomination notes 
which are considered very styl- 
ish and desirable. They reflect 

Armenian motif (6). 


2. Hovhannisian, Richard G. 

The Republic of Armenia, Val- 
ume I: 1918-1919, Los Angeles, 
E97L, p. 33 

Vrats'ian, S. Hayastani Le 
Hanrapetut'iwn (The Republic 5. 
of Armenia), in Armenian, 
Beirut, Lebanon, 1958, p. 133. 
Denis, Ch. Catalogue des mon 6, 
naies émises sur le territoire 
de la Russie (1914-1925), 
Paris, L927, p. 13. 
Kardakoff, N. Katalog der 
Geldscheine von Russland und 


der Baltischen Staaten 1769- 
+ O, Berlin, 1953, pp. 153< 
Nercessian, Y. T. Paper Mone 
of Armenia, "Armenian Numis- 
matic Journal", Series I, 
Volume I, No. 2 (June 1975), 
pp. 6-10. 

Pick, Albert. Papiergeld 
Katalog, Munich, 1970, pp. 


217-219; European Paper Money, 
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All the notes have the same 


type of paper and watermark. 
The paper is of good quality 
and the watermark seems to be 
ornamental in nature (Pl. I, 4). 


Based on the serial letters 


and the numbers, it can be 
concluded that the circulation 
of 50 and 100 Ruble notes were 
less than one million. However, 
250 Ruble note prints exceeded 
one million issues and it is 
probable that it may have been 
close to 1,999,999 issues. 
Accurate information on the 
quantity printed is not avail- 
able. : 


According to eyewitnesses (7), 


these notes have circulated 
widely in the mountainous re- 
gions of Armenia, particularly 
in the Karabagh and Zangezur 
districts. The local population 
has valued them very highly 
compared to the previous notes 
of the Republic which have 


Port Washington, N.Y., 1970, 
pp. 251-253; World Paper Mone 
Iola, Wisconsin, 1975, pp. 
536-538. 

Nercessian, Y. T. Ibid, p. ll. 
de Morgan, Jacques. The Histo 
ry of Armenian People, Byston, 
1965, pe 279. 

Lohmeyer, A. La monnaie de 
nécessite en Russie 191h-1923, 
"Arethuse™, Fascicule 10 (Jan. 


1926), pe bk. 


7. Private interview with Ashot 


Der-Minasian, a resident of 
Montebello, California, tape 
recorded on Aug. 13, 1978. 


8 The three notes, overprinted 


in US Dollars on the reverse, 
have been noticed in various 
cities of U.S.A. which includes 

a large Armenian community. 

The genesis of the new Republic 
took place after the Armenian 
Massacres, looting, destructim, 
and burning of Armenian property. 


(Cont. on p. 18) 
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Russian text and had very little 
purchasing power. During the 
period of G. Nzhdeh, the local 
commanding officer, a 250 Ruble 
note could purchase a cow, 
whereas it would be almost im- 
possible to purchase the same 
cow with all Russian text bank- 
notes. The prevailing system 
to carry daily transactions was 
the barter system. 

The artistic Armenian bank- 
notes and particularly the 
banknote with the spinning 
wheel and maiden, symbolizing 
the working peasant, had certain 
charismatic characteristits for 
the Armenian farmer, a magnetic 
power which other notes could 
not possess. When the farmer or 
the mountaineer had seen the 
banknote with the spinning wheel 
and maiden he would say this is 
our money, it belongs to our 
Republic. (8). - 


50 Rubles (Pl. I, 1) 125x81 mm 
Obv.: Brown and dark brown alle- 
gorical dragons (Pl. I, 1-1) 
ornament the banknote on left 
and right sides. Light blue and 
orange numeral values are dis- 
played in the center of the note. 
Legend: Republic of Armenia and 
value in dark brown color, are 
printed in Armenian, French, and 
Russian. At the bottom, left — 
side, the note states in Armeni- 
an: Guaranteed with ali the as- 
sets of government. At the bot- 
tom, right side, a second state 
ment reads: The counterfeiter is 
punished by the law. Signatures: 
Al. Khatisian has signed for 
President Minister, and Gr. 
Gaghet'ian, for Finance Minister. 
At the bottom left and right, 
against light blue background, 
appear the black serial numbers, 
prefixed with letter A (U) of 
Armenian alphabet. 


Rev.: Light blue, orange, and 
brown background is provided. 
The value numerals in light 
blue and brown are displayed in 
the center, left, and right 
sides. The word Ruble, in Ar- 
menian and dark brown color ap- 
pears at the center. 


100 Rubles (Pl. I, 2) 139x88 mm 
v.: Green doves appear at the 
upper left and right sides (Pl. 
(2-1) against dark green back- 
ground. Orange numerals are 
displayed in the center of the 
note. Twin peaked, snow covered, 
Mt. Ararat (Pl. II, 2-2) occu- 
pies the bottom portion of the 
note in green color. Legend: 
Republic of Armenia and value, 
in dark green, are printed in 
Armenian, French, and Russian. 
At the left and right sides the 
statements appear, similar to 
the above note. The signatures 
belong to the same President 
Minister and Finance Minister. 
At the bottom left and right, 
against orange background, ap- 
pear the serial numbers, 
prefixed with letter. A of 
nian alphabet. 
Rev.: Green, dark green, and 
orange background is provided. 
The value numerals appear in 
green at the left and right sides, 
The value and Rubles, in Armenian 
and dark green. color appear at 
the top and bottom respectively. 
The figure of an eagle with 
both wings open is portrayed at 
the center of the note in very 
dark green color. The right 
claws of the eagle hold a sword 
upright on the tail of a snake 
cut into two. The left claws 
hold the head of the snake down 
close to earth (Pl. I, 2-3). 
Dark. green fish ornament the 
bottom left and right sides (Pl. 
I, 2-h). 


Arme- 


8. (Cont. from p.17) Armenia 
was full of orphans 
ugees. The writer can only 
assume that the notes were 
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for her survival. ' 


overprinted with the sole inten 


and ref- tion of fund raising for the 


infant Republic who was struggling 
18 


250 Publens(Pl. 111, 3) Rev.: Violet and light green 
160x95 mm background is provided. At the 
Light green background and left side an Armenian maiden, 
violet color ornamentation is with curly hair and covered 
provided. Violet colored drag- head, sits behind a spinnin 
ons (Pl. II, 3-1), head turned wheel and turns it. A gold Halo 


backward, appear on the top. surrounds her head. At the right 
Violet colored Victory flanks side appears the value numerals 
the note from left and right in light green and across it, 
sides. She holds an uplifted the word Ruble in Armenian. 
torch with right hand and a Around it, in circular fashion, 


sword with left hand, pointed the inscription "Republic of 
downwards. She steps with right Armenia" is printed in Armenian. 
foot on a serpent (P1. II, 3-2) Above it, a winged lion's head 


Legend: Republic of Armenia can be seen, just below the 

and value, in violet color, are circular inscription. At the 
printed in Armenian, French bottom right hand corner, two 
and Russian. At the bottom ap- dragons (Pl. II, 3-3) can be 
pear the signatures of Al. seen back to back separated 
Khatisian and Gr. Gaghet'ian. with leters HH (24) of Armenian 
Statements, similar to the alphabet. The value of the note 
previous notes, appear just can be seen below the dragons 
above the signatures. Serial printed in Armenian. 

numbers can be noticed at the 

upper left and right corners, Y. T. Nercessian 


prefixed with letters A or B 
(Uorf ) of Armenian alphabet. 


2U3UUSUUh ZUUPUIGSAReGUY BCU NARGUSLUU P1OUM WUE el 


Ywfuncuuliwl cp wugud & swywunwih Swunpuybuntfbwu dsuncungu oe 
wuynidtu pybp: Uyuypup Yupd duvwuwlhudbengh Up puBugppu Swy ywyuu 
noudwupzoubpne Yopupbpbwy wbnbyneiéprup wuiGmugud £: 

Wunpy unupyuy qnwwup2uenp qupnwpnewd bu Swyyuhwu wy pwlhbp- 
yuywu-uyapubpny npnup Yn gnywgubu Swy wqquyhu qbnupncbunuwluu 
nepnyu Uvoulny fe: Statutes up ywpneuwhE 50, 100 Ge 250 nnrpyf- 
fe Vhwennubp: Cun wh dhnpkatlanns wyu nnutwufrutppn gnfwuwnnrppru 
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Plate I 


2 100 Ruble banknote 


2-3 Snake cut into two pieces 


4 Watermark 
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ON THE PARTHIAN GOVERNMENT 


The Parthian kingdom, one of 
the subjugative governments of 
the East, North-Eastern section 
of the Iranian plateau, South 
of the Caspian Sea, (B.C. 22h), 
was born at the end of III cen- 
tury before Christ. According 
to the legend, the founder of 
that government was Arsaces, 
leader of the Scythian Parn 
race. The Parthian kingdom, af- 
ter the name of the founder, 
was called Arsacides government. 
The successors of 4rsaces, as a 
result of historical development, 
had established their domination 
over almost all of Iran and “es- 
opotamia. The Parthian kingdom 
was at war against Rome, in the 
late Hellenistic era (B.C. II - 
I centuries), and it was appear- 
ing as their strongest competi- 
tor within international sense. 
The oldest center of the Par- 
thian state was the city of Nisa, 
whose ruins are found today on 
the territory of Turkestan S. S&S. 
Republic. Later, Dara, Hecatomp- 
ylos, Ecbatana, and Tisbon cities 
were the cultural and economic 
centers of the Parthian govern- 
ment. Many races and people, 
basically of Iranian origin, 
were under ‘arthian domination, 
and spoke different languages. 
The Parthian language belongs to 
the order of the Eastern branch 
of Iranian languages. In baronial 
districts, particularly in gov- 
ernment ledgers, the official 
language was 4ramaic and general- 
ly Greek (See the inscriptions 
on Parthian coins). The masters 
of Parthians as well as the mas- 
ters of their allied countries 
were big slave owners, who have 
been connected to “liddle and Far 
East (India and China), European 
and Asian Roman Imperial coun- 
tries, because of economic and 
political interests. The ‘arthian 
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government was terminated at 
the beginning of B.C. III cen- 
tury. The subjugative govern- 
ment of Parthia, full of inter 
nal and external contradictions, 
was ruined in 224 B.C. under 
the blows of the rising Sas- 
sanian Dynasty. 


ON THE BYZANTINE EMPIRE AND HER 
COINS . 


The Eastern part of the Roman 
Empire, in early medieval peri- 
od, was divided from the West 
and established as a separate 
government. 

During the reign of Constan- 
tine the Great, the capital of 
the Empire (330 A.D.) was trans- 
ferred from Rome to the city of 
Byzantium on the Bosporus, which 
was called Constantinople after 
the name of the emperor. 

The dominion formed in the 
East, in the middle of the Vv 
century included all of Greece, 
Asia Minor, Mediterranean shores 
of Syria-Palestine and Egypt. 

The dominion known as the 
Byzantine Empire at the begin- 
ning of the VI century, admin- 
istratively, it was divided in- 
to 64 provinces. The political 
borders of the Empire were 
frequently changing. For in- 
stance, during the reign of 
Emperor Justinian (527-565) 
Byzantium dominated the complete 
Mediterranean basin and practi- 
cally re-established the bound- 
aries of the previous Roman 
Empire. However, in IX-XI cen- 
turies she moved away from the 
West , keeping under her rule 
Southern part of Italy, Greece, 
the neighboring countries to 
the North of Greece and Asia 
Minor. Already in the XIII-XIV 
centuries, Byzantium had lost 
unretrectably most of her con- 
quests and had withdrawn to the 
shores of Greece and Asia Minor. 
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The Byzantine Empire, being 
developed with feudal relations, 
bridging the East and West, with 
her approximately one thousand 
year survival (IV-XV centuries), 
had contributed greatly to the 
advancement of the civilization 
of mankind. 

Later, the Ottoman forces 
struck a destructive blow, un- 
der the leadership of Sultan 
Mahmed, in May 1453 and occupied 
Constantinople, putting an end 
to the Byzantine Empire. 

Byzantine metal coins, which 
have reached us through the 
centuries along with multitude 
of monuments, present important 
historical data. They were is- 
sued in the following centers 
of Byzantine Empire: Constan- 
tinople, Nicomedia, Magnesia, 
Seleucia, Trebizond, Cherson, 
Alexandretta, Antioch, Alexan- 
dria, Athens, Carthagens, Co- 
rinth, Rome, Ravenna, and many 
other cities. On land, spread 
from the Southern parts of 
Black Sea to Spain, they issued 
coins, basically of gold, sil- 
ver, and copper. The gold coin 
is called solidus and issued in 
4.5 pm. Beside solidus, gold 
coins weighing 4, 1/3 of soli- 
dus were issued and called 
semissis and tremissis respec= 
tively. 

Much later, the weight and 
content of gold coins were re+ 
duced in the alloy. Byzantine 
coins received wide acceptance 
in V-XII centuries in the inter- 
national sense. The silver coin 
issues are relatively scarce. 
The more well known denomination 
of Byzantine silver coins were 
called miliarense (4.55 gm) and 
the siliqua, about half its 
denomination, 

During the reign of Heraclius 
and his immediate successors 
(VII century) the silver coins 


hexagrams were in cirqulation, 
each 6,60-6.80 pgm. The exchange 
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of gold and silver was taking 
place in 1:12 relationship. But 
this exchange was not stable. 
The coppers were being issued 
for internal use and usually 
their circulation was localized 
in domestic markets. 

The copper coin was called 
follis, which was known as pogh 
by the Armenians. 

The copper coins were struck 
in denominations of 40, 20, 10, 
5, sometimes 30 (in Greece), 12 
6, and 3 (in Egypt). The values 
were given with the letters of 
the Greek alphabet: M=L0, K=20, 
I=10, €=5, A=30, A=1, IS=16, 
IB=12, etc. One follis contained 
ane nummus, with the same count, 
LO folles were equal to 40 nummi. 

During the early period of the 
Empire one silver miliarense 
could purchase 15 large copper 
coins. The relationship of gold 
to copper was 1:180. The studies 
reveal that, this relationship 
was not stable and was changing 
frequently, based on the fluctu- 
ation of market prices. During 
the last period they were issuing 
gold, silver, copper coins and 
in their ap eOHs they were mixing 
other metals. In spite of the 
fact that the Byzantine Empire 
was the immediate successor of 
Greco-Roman civilization, it was 
formed and developed under new 
public regulations and with these 
principles her coin destgn and 
inscription seals reflect the 
main data type of. feudal order. 

During the period of develop- 
ment of political life, general- 
ly, on one side of the coin 
Jesus-Christ is portrayed, on 
the other side, the names and 
titles of the ruling monarch, 
the emperor, is mentioned. Thow 
sands of examples of coins of the 
Byzantine Empire of different 
periods are found accidentally 
and through archeological excava- 
tions which are kept today in 
different museums of the world. 


Yerevan Kh. A. Mousheghian, 
(To be cont. 3) 
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